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Independent Auditor’s Report 

 

 

The Board of Directors 

Second Harvest Food Bank of Central Florida, Inc.: 

 

 

Opinion 

 

We have audited the accompanying financial statements of Second Harvest Food Bank of Central 

Florida, Inc., which comprise the statement of financial position as of June 30, 2024 and 2023, and the 

related statements of activities, changes in net assets, functional expenses and cash flows for the years 

then ended, and the related notes to the financial statements. 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

financial position of Second Harvest Food Bank of Central Florida, Inc. as of June 30, 2024 and 2023, 

and the related statements of activities, changes in net assets, functional expenses and cash flows for 

the years then ended in accordance with accounting principles generally accepted in the United States 

of America. 

 

Basis for Opinion 

 

We conducted our audits in accordance with auditing standards generally accepted in the United States 

of America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States.  Our responsibilities under those 

standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report.  We are required to be independent of Second Harvest Food Bank of 

Central Florida, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical 

requirements relating to our audits.  We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion. 

 

Responsibilities of Management for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with accounting principles generally accepted in the United States of America, and for the 

design, implementation and maintenance of internal control relevant to the preparation and fair 

presentation of financial statements that are free from material misstatement, whether due to fraud or 

error. 
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In preparing the financial statements, management is required to evaluate whether there are conditions 

or events, considered in the aggregate, that raise substantial doubt about Second Harvest Food Bank of 

Central Florida, Inc.’s ability to continue as a going concern within one year after the date that the 

financial statements are available to be issued. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance 

and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 

standards and Government Auditing Standards will always detect a material misstatement when it 

exists.  The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations 

or the override of internal control.  Misstatements are considered material if there is a substantial 

likelihood that individually or in the aggregate, they would influence the judgment made by a 

reasonable user based on the financial statements. 

 

In performing an audit in accordance with generally accepted auditing standards and Government 

Auditing Standards, we: 

 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks.  Such procedures 

include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 

statements. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of Second Harvest Food Bank of Central Florida, Inc.’s internal control.  Accordingly, 

no such opinion is expressed. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 

financial statements. 

 

 Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, 

that raise substantial doubt about Second Harvest Food Bank of Central Florida, Inc.’s ability to 

continue as a going concern for a reasonable period of time. 

 

We are required to communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit, significant audit findings, and certain internal control related 

matters that we identified during the audit. 
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Supplementary Information 
 

Our audit was conducted for the purpose of forming an opinion on the financial statements of Second 

Harvest Food Bank of Central Florida, Inc. taken as a whole.  The accompanying schedule of expenditures 

of federal awards is presented for purposes of additional analysis as required by Title 2 U.S. Code of Federal 

Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles and Audit 

Requirements for Federal Awards, and is not a required part of the financial statements.  Such information 

is the responsibility of management and was derived from and relates directly to the underlying accounting 

and other records used to prepare the financial statements.  The information has been subjected to the 

auditing procedures applied in the audit of the financial statements and certain additional procedures, 

including comparing and reconciling such information directly to the underlying accounting and other 

records used to prepare the financial statements or to the financial statements themselves, and other 

additional procedures in accordance with auditing standards generally accepted in the United States of 

America.  In our opinion, the information is fairly stated, in all material respects, in relation to the financial 

statements as a whole. 

 
 
Other Reporting Required by Government Auditing Standards 
 

In accordance with Government Auditing Standards, we have also issued a report dated October 1, 

2024 on our consideration of Second Harvest Food Bank of Central Florida, Inc.’s internal control over 

financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 

contracts and grants and other matters.  The purpose of that report is solely to describe the scope of our 

testing of internal control over financial reporting and compliance and the results of that testing, and 

not to provide an opinion on the effectiveness of Second Harvest Food Bank of Central Florida, Inc.’s 

internal control over financial reporting or on compliance.  That report is an integral part of an audit 

performed in accordance with Government Auditing Standards in considering Second Harvest Food 

Bank of Central Florida, Inc.’s internal control over financial reporting and compliance. 

 

 

 

 
October 1, 2024 

Maitland, Florida 

 

 



2024 2023

Cash and cash equivalents 4,170,132$        2,774,320          

Investments (note 3) 12,134,650        17,117,774        

Accounts receivable 13,862,440        6,839,857          

Inventories (note 4) 5,153,431          5,050,182          

Prepaid expenses and other assets 237,107             271,314             

Assets held by Central Florida Foundation, Inc. (note 9) 345,703             313,285             

Operating lease (ROU) asset (note 10) 553,071             831,444             

Property and equipment, net (note 5) 20,163,563        14,375,504        

Total assets 56,620,097$       47,573,680        

Liabilities:

Accounts payable and accrued expenses 4,052,211$        2,103,982          

Operating lease liability (note 10) 553,071             831,444             

Total liabilities 4,605,282          2,935,426          

Commitments and contingencies (notes 6, 8 and 10)

Net assets:

Without donor restrictions:

Designated by the board (note 6) 7,472,027          5,539,120          

Undesignated, available for general activities 10,199,930        14,857,272        

Donated inventories 2,416,110          2,439,064          

Property and equipment 20,163,564        14,375,504        

Total net assets without donor restrictions 40,251,631        37,210,960        

With donor restrictions (note 7) 11,763,184        7,427,294          

Total net assets 52,014,815        44,638,254        

Total liabilities and net assets 56,620,097$       47,573,680        

See accompanying notes to financial statements.

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC.

Statements of Financial Position

June 30, 2024 and 2023

Assets

Liabilities and Net Assets
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Without With

Donor Donor

Restrictions Restrictions Total

Revenues, gain or losses, and other support:

 Contributions and grants 16,427,889$       23,470,510        39,898,399    

Value of contributed inventory, equipment,

  facilities and services 128,765,096       -                     128,765,096   

Fees from providing services 5,390,961          -                     5,390,961      

Power purchase sales 5,534,964          -                     5,534,964      

United Way revenue 223,129             -                     223,129         

Investment and interest income, net 1,556,235          -                     1,556,235      

Other, net 71,662               -                     71,662           

Net assets released from restrictions:

Satisfaction of program and time restrictions 19,134,620        (19,134,620)       -                 

Total revenues and other support 177,104,556       4,335,890          181,440,446   

Expenses:

Program services (includes value of food

  distributed and spoilage of $128,784,726) 167,023,308       -                     167,023,308   

Supporting activities:

Management and general 2,557,392          -                     2,557,392      

Fund-raising and development 4,483,185          -                     4,483,185      

Total supporting activities 7,040,577          -                     7,040,577      

Total expenses 174,063,885       -                     174,063,885   

Change in net assets 3,040,671$        4,335,890          7,376,561      

See accompanying notes to financial statements.

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC.

Statement of Activities

Year ended June 30, 2024

      5



Without With

Donor Donor

Restrictions Restrictions Total

Revenues, gain or losses, and other support:

Contributions and grants 13,856,175$       16,700,197        30,556,372    

Value of contributed inventory, equipment,

  facilities and services 119,040,357       -                     119,040,357   

Fees from providing services 4,128,821          -                     4,128,821      

Power purchase sales 4,999,395          -                     4,999,395      

United Way revenue 254,270             -                     254,270         

Investment and  interest income, net 955,637             21,117               976,754         

Other, net (5,876)                -                     (5,876)            

Net assets released from restrictions:

Satisfaction of program and time restrictions 17,612,005        (17,612,005)       -                 

 Total revenues and other support 160,840,784       (890,691)            159,950,093   

Expenses

Program services (includes value of food

  distributed and spoilage of $118,951,700) 152,817,975       -                     152,817,975   

Supporting activities:

Management and general 1,862,991          -                     1,862,991      

Fund-raising and development 4,096,517          -                     4,096,517      

Total supporting activities 5,959,508          -                     5,959,508      

Total expenses 158,777,483       -                     158,777,483   

Change in net assets 2,063,301$        (890,691)            1,172,610      

 

See accompanying notes to financial statements.

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC.

Statement of Activities

Year ended June 30, 2023
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Without With

Donor Donor

Restrictions Restrictions Total

Net assets at June 30, 2022 34,490,032$    8,317,985       42,808,017    

Merger with First Step Food Bank (note 11) 657,627           -                 657,627         

Change in net assets 2,063,301        (890,691)        1,172,610      

Net assets at June 30, 2023 37,210,960      7,427,294       44,638,254    

Change in net assets 3,040,671        4,335,890       7,376,561      

Net assets June 30, 2024 40,251,631$    11,763,184     52,014,815    

See accompanying notes to financial statements.

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC.

Statement of Changes in Net Assets

Years ended June 30, 2024 and 2023
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Management Fund-raising

and and

Programs General Development Total

Salaries and wages 7,409,570$      1,447,507    1,561,603    10,418,680    

Employee benefits and payroll taxes 1,933,958        329,623       347,072       2,610,653      

Total salaries and benefits 9,343,528$      1,777,130    1,908,675    13,029,333    

Value of gifts in-kind 128,788,050     -               -               128,788,050   

Contract labor 941,616           12,611         9,685           963,912         

Direct mail, marketing and special events 84,010             -               2,135,112    2,219,122      

Purchased food distributed and 21,635,482      -               -               21,635,482    

  direct program supplies

Insurance 249,084           25,561         8,079           282,724         

Licenses and fees 16,764             75                -               16,839           

Maintenance and rental equipment 517,736           -               -               517,736         

Meetings, conferences and transportation 241,919           101,276       130,189       473,384         

Miscellaneous 9,754               108,099       147,523       265,376         

Dues and subscriptions 63,297             85,380         5,102           153,779         

Occupancy 531,758           -               -               531,758         

Office expenses and supplies 69,022             51,806         5,636           126,464         

Postage and shipping 10,439             4,331           34,441         49,211           

Printing and publications 1,848               24,664         20,301         46,813           

Professional and contractual fees 180,701           307,747       38,105         526,553         

Telephone 52,962             21,614         4,709           79,285           

Trucking, freight, and fuel costs 2,860,993        -               -               2,860,993      

Utility costs 304,846           37,098         35,628         377,572         

Total expenses before depreciation 165,903,809$   2,557,392    4,483,185    172,944,386   

Depreciation of property and equipment 1,119,499        -               -               1,119,499      

Amortization of loan costs -                   -               -               -                 

Interest Expense -                   -               -               -                 

Total expenses 167,023,308$   2,557,392    4,483,185    174,063,885   

See accompanying notes to financial statements.

SECOND HARVEST FOOD BANK, INC

Statement of Functional Expenses

Year ended June 30, 2024
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Management Fund-raising

Programs and General and Development Total

Salaries and wages 6,653,751$       1,004,610         1,323,394             8,981,755         

Employee benefits and payroll taxes 1,711,998         246,479            299,545                2,258,022         

Total salaries and benefits 8,365,749         1,251,089         1,622,939             11,239,777       

Value of gifts in-kind 118,955,340     -                    -                        118,955,340     

Contract labor 692,539            29,197              14,011                  735,747            

Direct mail, marketing and special events 59,571              2,140                2,003,254             2,064,965         

Purchased food distributed and

  direct program supplies 18,482,580       -                    -                        18,482,580       

Insurance 181,909            33,888              12,706                  228,503            

Licenses and fees 15,463              798                   -                        16,261              

Maintenance and rental of equipment 426,260            -                    -                        426,260            

Meetings, conferences and transportation 243,643            51,392              160,556                455,591            

Miscellaneous 32,060              81,677              131,751                245,488            

Dues and subscriptions 105,050            25,648              6,931                    137,629            

Occupancy 499,101            -                    -                        499,101            

Office expenses and supplies 59,771              32,774              5,815                    98,360              

Postage and shipping 14,531              3,654                27,057                  45,242              

Printing and publications 13,051              22,959              21,606                  57,616              

Professional and contractual fees 113,736            270,057            37,270                  421,063            

Telephone 54,546              19,002              3,950                    77,498              

Trucking, freight, and fuel costs 3,161,679         -                    -                        3,161,679         

Utility costs 290,782            38,716              48,671                  378,169            

Total expenses before depreciation 151,767,361     1,862,991         4,096,517             157,726,869     

Depreciation of property and equipment 1,050,614         -                    -                        1,050,614         

Total expenses 152,817,975$   1,862,991         4,096,517             158,777,483     

See accompanying notes to financial statements.

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC.

Statement of Functional Expenses

Year ended June 30, 2023

         9



2024 2023

Cash flows from operating activities:

Chance in net assets 7,376,561$     1,172,610       

Adjustments to reconcile decrease in net assets

  to net cash provided by operating activities:

Depreciation 1,119,499       1,050,614       

In-kind contributions of food (128,765,096)  (119,040,357)  

Distribution and spoilage of donated food 128,784,726   118,951,700   

Net unrealized gain on investments (771,262)         (935,925)         

Net increase (decrease) in cash flow from changes in:

Accounts receivable (7,022,583)      2,651,469       

Purchase/production inventories (122,879)         (616,850)         

Prepaid expenses and other assets 34,207            (17,571)           

Assets held by Central Florida Foundation, Inc. (32,418)           (21,117)           

Accounts payable and accrued expenses 1,948,229       118,470          

Net cash provided by operating activities 2,548,984       3,313,043       

Cash flows from investing activities:

Disposition (purchase) of investments, net 5,754,386       (1,987,044)      

Acquistion of property and equipment (6,907,558)      (875,016)         

Net assets acquired in merger with First Step Food Bank

  net cash and cash and investments acquired (note 11) -                  227,035          

Net cash used in investing activities (1,153,172)      (2,635,025)      

Net increase  in cash and cash equivalents 1,395,812       678,018          

Cash and cash equivalents at beginning of year 2,774,320       2,096,302       

Cash and cash equivalents at end of year 4,170,132$     2,774,320       

Supplemental disclosure of non- cash information:

During the year ended June 30,2024, the Organization 

recorded the following non-cash operating activity:

Decrease in operating lease (ROU) asset 278,373$        -                  

Decrease in operating lease liability 278,373$        -                  

See accompanying notes to financial statements.

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC.

Statement of Cash Flows

June 30, 2024 and 2023

       10
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SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC. 

 

Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(1)  Summary of Significant Accounting Policies 

 

(a)  Organization 

 

Second Harvest Food Bank of Central Florida, Inc. (Organization or Food Bank), is a 

Florida not-for-profit corporation organized to serve as a clearing house to collect, store, 

and redistribute surplus food to charitable 501(c)(3) organizations that operate on-site or 

emergency food distribution services. 

 

Donors, such as processors, wholesalers, distributors, restaurants and resorts, provide the 

Organization with usable food that is not saleable because the food has been overproduced, 

discontinued, or will soon be out-of-date. 

 

Second Harvest Food Bank is a member of Feeding America, a network of food banks and 

food rescue organizations nationwide that collect food from throughout the food industry 

for distribution to non-profit feeding programs. 

 

(b) Basis of Presentation 

 

The accompanying financial statements are presented on the accrual basis and represent the 

financial position and results of operations of the Organization. 

 

The Organization prepares its financial statements on an entity wide basis, focusing on the 

organization as a whole.  Net assets and revenue, expenses, gains and losses are classified 

based on the existence or absence of donor-imposed restrictions.  Accordingly, net assets 

of the Organization and changes therein are classified and reported as follows: 

 

 Net assets without donor restrictions---Net assets that are not subject to donor-

imposed stipulations and, therefore, available for use in general operations. 

 

 Net assets with donor restrictions---Some donors impose restrictions that are 

temporary in nature, for example, stipulating that resources be used after a specified 

date, for particular programs or services, or to acquire buildings or equipment.  Other 

donor-imposed restrictions that are perpetual in nature, for example, stipulating that 

resources be maintained in perpetuity.  Laws may extend those limits to investment 

returns from those resources and to other enhancements (diminishments) of those 

resources.  Thus, those laws extend donor-imposed restrictions. 
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SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC. 

 

Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(1) Summary of Significant Accounting Policies (Continued) 

 

(b) Basis of Presentation (Continued) 

 

The Food Bank’s resources as presented on the statements of activities and changes in net 

assets include revenue, gains or loss, and other support.  Revenue consists of fees earned 

for the performance of Organization services, public support such as contributions and 

grants, investment income which consists of dividends, interest, rents and similar payments 

on assets held as investments, and other revenue or support.  Rents are presented separately 

from investment income on the statements of activities and changes in net assets.  Public 

support such as contributions and grants are unconditional gifts to the Organization of cash 

or other assets in a voluntary nonreciprocal transfer by another entity.  Gains or losses result 

from activities that are peripheral or incidental to the Organization and are reported net. 

 

Revenue, gains, and other support are reported as increases in net assets without donor 

restrictions unless use of the related assets is limited by donor-imposed restrictions.  

Expenses and losses are reported as decreases in net assets without donor restrictions unless 

their use is limited by donor-imposed restrictions.  Expirations of restrictions on net assets 

(i.e., the Donor-stipulated purpose has been fulfilled and/or the stipulated time period has 

elapsed) are reported as reclassifications between the applicable classes of net assets.  Donor 

restricted contributions, whose restrictions are met in the same reporting period, are reported 

as unrestricted support. 

 

Contributions, including unconditional promises to give, less an allowance for uncollectible 

accounts, are recognized as revenue in the period made or received.  United Way and other 

pledges are recorded as unconditional promises to give and net assets with donor restrictions 

in the period that notification is received.  Conditional promises to give are not recognized 

until they become unconditional, that is, when the conditions on which they depend are 

substantially met.  The Organization also receives indications of intent to support, which 

are commitments that are open-ended and subject to unilateral change by the donor.  The 

amounts are not measurable since the commitments do not express a term or period.  Thus, 

they are not considered to be unconditional promises to give and are not recognized prior 

to the receipt of the contribution. 

 

Contributions of assets, materials, and facilities are recorded at their estimated fair value at 

the date of gift.  Such values are recorded in the financial statements as an asset or expense 

and revenue.  For the year ended June 30, 2024, in-kind contributions consisted of USDA 

food inventory and donated food inventory valued at approximately $129,000,000.  
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SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC. 

 

Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(1) Summary of Significant Accounting Policies (Continued) 

 

(b) Basis of Presentation (Continued) 

 

Contributed food inventory was redistributed to charitable organizations at a value of 

approximately $129,000,000 for the year ended June 30, 2024.  In addition, the 

Organization receives contributed time related to various program services and construction 

projects.  These contributed services are recorded at their estimated fair value at the date of 

service if they meet the following criteria: (a) the services would have otherwise been 

purchased by the Organization, and (b) the services required specialized skills.  Donated 

use of facilities is recognized as expense and revenue.  For the years ended June 30, 2024 

and 2023, there were donated equipment/supplies and marketing services amounting to 

approximately $3,000 and $2,000, respectively.  

 

A substantial number of unpaid volunteers have made significant contributions of their time 

to provide assistance to the Food Bank in its program and support activities (approximately 

130,000 hours).  The value of contributed time of part-time volunteers has not been recorded 

in the accompanying financial statements since specialized skills were not required. 

 

(c) Liquidity 

 

Assets are presented in the accompanying statement of financial position according to their 

nearness of conversion to cash and liabilities according to their nearness of maturity and 

resulting use of cash. 

 

(d) Accounts Receivable 
 

Accounts receivable are carried at their estimated collectible amounts and are recorded net 

of contractual adjustments and an allowance for doubtful accounts.  The allowance for 

doubtful accounts is estimated by management based on the Organization’s prior years’ 

experience and a review of the current status of the existing receivables.  Adjustments to 

the allowance for doubtful accounts are recorded to an expense account.  When management 

determines that a receivable is uncollectible, it is removed from accounts receivable and is 

charged to the allowance for doubtful accounts.  No allowance is established at June 30, 

2024 as management believes all amounts are collectible. 
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SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC. 

 

Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(1) Summary of Significant Accounting Policies (Continued) 

 

(e) Use of Estimates  
 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect certain 

reported amounts and disclosures.  Accordingly, actual results could differ from those 

estimates. 

 

(f) Cash and Cash Equivalents 
 

For the purposes of the statement of cash flows, the Food Bank considers all highly liquid 

investments purchased with an original maturity of three months or less to be cash 

equivalents. 

 

(g) Restricted Cash 
 

As applicable, cash which is externally restricted by agreements is classified as restricted 

cash and is not available for general operating purposes. 

 

(h) Investments 
 

Investments are generally recorded at fair value based upon quoted market prices, when 

available, or estimates of fair value.  Donated assets are recorded at fair value at the date of 

donation, or, if sold immediately after receipt, at the amount of sales proceeds received 

(which is considered a fair measure of the value at the date of donation). 

 

(i) Inventories 
 

Purchased food inventory is stated at the lower of cost (determined on first-in, first-out 

basis) or market. 

 

USDA food inventory and donated food inventory is valued at the approximate average 

wholesale value of one pound of donated product at the national level as outlined in the 

Product Valuation Survey Methodology prepared by Feeding America, at each calendar 

year end.  This value for donated food inventory was $1.97 and $1.93 per pound in 2024 

and 2023, respectively.  The value for USDA food inventory was $1.74 and $1.57 per pound 

in 2024 and 2023, respectively. 
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SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC. 

 

Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(1) Summary of Significant Accounting Policies (Continued) 

 

(j) Property and Equipment 
 

Purchased property and equipment are stated at cost.  Donated property and equipment are 

stated at estimated fair market value at the date of donation.  Depreciation is computed on 

a straight-line method over the estimated useful lives of the related assets which range from 

5 to 30 years.  All property expenditures in excess of $5,000 are capitalized; maintenance 

and renewals are charged to expense as incurred. 

 

(k) Income Taxes 
 

The Food Bank is exempt from federal income tax under provision of Section 501(c)(3) of 

the Internal Revenue Code.  In addition, the Food Bank has been determined by the Internal 

Revenue Service not to be a private foundation within the meaning of Section 509(a) of the 

Code.  Consequently, no provision for income taxes has been included in the accompanying 

financial statements. 

 

In accordance with “Income Taxes” FASB Accounting Standards Codification Topic 740 

(Topic 740), all entities are required to evaluate and disclose income tax risks.  Topic 740 

clarifies the accounting for uncertainty in tax positions and prescribes guidance related to 

the financial statement recognition and measurement of a tax position taken or expected to 

be taken in a tax return.  The tax benefit from an uncertain tax position is only recognized 

in the statement of financial position if the tax position is more likely than not to be sustained 

upon an examination, based on the technical merits of the position.  Interest and penalties, 

if any, are included in expenses in the statement of activities.  As of June 30, 2024, the Food 

Bank had no uncertain tax positions that qualify for recognition or disclosure in the financial 

statements. 

 

The Food Bank’s income tax returns are subject to review and examination by federal 

authorities.   The Food Bank is not aware of any activities that would jeopardize its tax-

exempt status.  The Food Bank is not aware of any activities that are subject to tax on 

unrelated business income, excise or other taxes.  The tax returns for the fiscal years ended 

from 2021 to 2023 are open to examination by federal authorities. 
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Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(1) Summary of Significant Accounting Policies (Continued) 

 

(l) Functional Allocation of Expenses 

 

The costs of providing Organization programs and administration of the Organization have 

been summarized on a functional basis as indicated in the accompanying statement of 

functional expenses.  Accordingly, certain costs have been allocated among the programs 

and supporting services benefited.  The allocation of expenses according to function, 

including payroll and occupancy costs which cannot be directly attributed to specific 

functions, is based on estimates by the Organization’s management, of the time of 

employees involved and of percentages of assets utilized. 

 

(m) Concentration of Credit Risk 

 

The Food Bank solicits food on behalf of participating local social service agencies, all of 

which are 501(c)(3) organizations.  These agencies contribute to the costs of food collection 

and storage by paying the Food Bank a “handling fee” for food received.  The Food Bank 

grants credit to these agencies, all of which are located in Central Florida. 

 

The Food Bank maintains its cash and cash equivalents in deposit and money market 

accounts which may not be federally insured, may exceed federally insured limits, or may 

be insured by an entity other than an agency of the federal government.  The Organization 

has not experienced any losses in such accounts and believes it is not exposed to any 

significant risk related to cash and cash equivalents. 

 

(n) Fair Value of Financial Instruments 
 

The Food Bank’s financial instruments are cash and cash equivalents, investments, prepaid 

expenses and deposits, short-term receivables, long-term receivables, accounts payable and 

accrued expenses. 

 

The recorded values of cash and cash equivalents, prepaid expenses and deposits, short-

term receivables, accounts payable and accrued expenses approximate their fair value based 

on their short-term nature. 

 

The recorded net present value of long-term receivables approximates fair value, as the 

discount rate approximates market rates. 

 

The recorded value of investments approximates fair value based on quoted market prices 

(Level 1 inputs) in active markets for identical assets or liabilities (see note 3). 

  



17 

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC. 

 

Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(1) Summary of Significant Accounting Policies (Continued) 

 

(o) Long-Lived Assets 
 

The Food Bank follows the policy of lifting restrictions on contributions of cash and other 

assets received for the acquisition of long-lived assets when the long-lived assets are 

acquired.  In accordance with generally accepted accounting principles, long-lived assets, 

such as property and equipment, are reviewed for impairment whenever events or changes 

in circumstances indicate that the carrying amount of an asset may not be recoverable.  If 

circumstances require a long-lived asset be tested for possible impairment, the Food Bank 

first compares undiscounted cash flows expected to be generated by an asset to the carrying 

value of the asset.  If the carrying value of the long-lived asset is not recoverable on an 

undiscounted cash flow basis, an impairment is recognized to the extent that the carrying 

value exceeds its fair value.  Fair value is determined through various valuation techniques 

including discounted cash flow models, quoted market value and third-party independent 

appraisals, as considered necessary.  No impairment charges have been recorded in the 

accompanying financial statements related to long-lived assets. 

 

(p) Recently Adopted Accounting Standard 
 

The Organization adopted FASB Accounting Standards Codification (ASC) Topic 842, 

Leases, using the practical expedient method and, accordingly, did not record a cumulative 

effect adjustment to beginning fund balance and did not restate prior periods. The 

Organization elected the package of practical expedients which allowed them to carry 

forward their historical lease classification. The new standard established a right of use 

(ROU) model that requires a lessee to record an ROU asset and corresponding lease liability 

on the statement of financial position  for all leases with terms longer than 12 months. 

Leases are classified as either finance or operating, with classification affecting the pattern 

of expense recognition in the operating statement. Leases with a term of less than 12 months 

or are immaterial in nature will not record a right of use asset and lease liability and the 

payments will be recognized into profit or loss on a straight-line basis over the lease term. 

(Also see note 10) 

 

(q) Subsequent Events 
 

In preparing these financial statements, the Food Bank has evaluated subsequent events and 

transactions for potential recognition and disclosure through October 1, 2024, which is the 

date the financial statements were available to be issued. 
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SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC. 

 

Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(2) Liquidity and Availability 

 

As of June 30, 2024, the Organization has approximately $30,000,000 of financial assets available 

within one year of the balance sheet date to meet cash needs for general expenditure. The 

Organization has a policy to structure its financial assets to be available as its general 

expenditures, liabilities, and other obligations come due. 

 

The following table reflects the Organization’s financial assets as of June 30, 2024 reduced by 

amounts that are not available to meet general expenditures within one year of the statement of 

financial position date. 

 

Cash and cash equivalents  $  4,170,132 

Accounts receivable  13,862,440 

Investments/Central Florida Foundation, Inc.  12,480,353 
   

 Subtotal of financial assets  30,512,925 

Amounts not available for general expenditure 

   within one year: 

  

 

       Restricted - Central Florida Foundation, Inc.         (345,703) 
   

Financial assets available to meet cash needs 

   for general expenditures within one year 

  

$ 30,167,222 

 

(3) Investments 
 
The Food Bank has adopted accounting standards for fair value measurements, which defines fair 
value, establishes a framework for measuring fair value, and expands disclosures about fair value 
measurements of assets and liabilities to include disclosure about inputs used in the determination 
of fair value using the three categories listed below. 
 
These accounting standards apply under other accounting pronouncements previously issued by 
the Financial Accounting Standards Board, or FASB, which require or permit fair measurements.  
The adoption of the new accounting standards did not impact the Organization’s financial position 
or results of operations. 
 
Fair value is defined under “Fair Value Measurements and Disclosures,” FASB Accounting 
Standards Codification Topic 820 (Topic 820) as the price that would be received to sell an asset 
or paid to transfer a liability in the principal or most advantageous market in an orderly transaction 
between market participants on the measurement date.  Topic 820 also establishes a three-level 
hierarchy, which requires an entity to maximize the use of observable inputs and minimize the 
use of unobservable inputs when measuring fair value. 
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Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(3) Investments (Continued) 
 
The valuation hierarchy is based upon the transparency of inputs to the valuation of an asset or 
liability on the measurement date.  The three levels of inputs to the valuation methodology are: 
 

Level 1: quoted prices (unadjusted) for an identical asset or liability in an active market. 
 

Level 2: quoted prices for a similar asset or liability in an active market or model-derived 
valuations in which all significant inputs are observable for substantially the full term of the 
asset or liability. 

 

Level 3: unobservable and significant to the fair value measurement of the asset or liability. 
 

At June 30, 2024 and 2023, the Food Bank’s investment portfolio consisted of mutual funds and 
marketable equity securities carried at fair value. 
 

The following table summarizes the valuation of the Food Bank’s financial assets measured at 

fair value on a recurring basis as of June 30, 2024, based on level 1 inputs utilized to measure fair 

value: 
 

      

Cost 

 Fair 

Value 
        

Mutual funds/equities     $ 8,655,168  8,948,252 

Fixed income     1,120,000  1,131,673 

Cash     2,054,725  2,054,725 
        

     $ 11,829,893  12,134,650 
 

Investment and interest income as reported in the accompanying statements of activities includes 

net unrealized gains of approximately $771,000 and $936,000 in 2024 and 2023, respectively, 

associated with the investments reflected herein. 

 

(4) Inventories 

 

Inventories at June 30 consisted of the following: 
 

 2024  2023 
    

Donated food $ 2,216,299  1,691,107 

USDA food 199,811  747,957 

Purchased food 2,319,819  2,200,475 

Production inventory and other 417,502  410,643 
    

 $ 5,153,431  5,050,182 
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Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(5) Property and Equipment 

 

The following is a summary of the components of property and equipment at June 30, 2024 and 

2023 and their estimated useful lives: 
 

 Estimated     

 Useful Lives  2024  2023 
      

Land -  $  3,485,837  1,938,867 

Building and improvements 30 years  18,721,921  14,627,298 

Office furniture and equipment 5 - 7 years  1,860,534  1,839,451 

Warehouse equipment 5 - 7 years  2,781,006  2,675,529 

Trucks 5 years  3,040,917  2,414,323 

Construction in progress   473,737               - 
      

   30,363,952  23,495,468 

Less accumulated depreciation   (10,200,389)  (9,119,964) 
      

   $  20,163,563  14,375,504 

 

(6) Designated Net Assets  
 

At June 30, 2024 and 2023, the Board of Directors had designated funds for the following 

purposes: 

 

 2024  2023 
    

Capital replacements $    740,493  740,493 

Program services 6,721,266  4,788,359 

Disaster relief 10,268  10,268 
    

 $ 7,472,027  5,539,120 

 

The amount of these reserves was determined based on management’s estimates of the remaining 

useful lives of capital equipment and estimated replacement cost for capital replacement reserves, 

and management’s and the Board’s efforts to achieve reserves equal to three months of operations 

available for program service reserves.  The program service reserves at June 30, 2024 represent 

approximately three months of operations. 
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Notes to Financial statements 

 

June 30, 2024 and 2023 

 

 

(7) Net Assets With Donor Restrictions 

 

Net assets with donor restrictions at June 30, 2024 and 2023 are summarized as follows: 

 
 2024  2023 
    

Purpose and time restricted:    

USDA rural development $            -  89,744 

Wawa 505,093  948,750 

US DOL ETA Program 324,158  751,586 

Publix Charities 137,688  175,000 

EFSP - Counties 61,169  594,257 

FDACS - Brevard 188,095  118,732 

FDACS- Central/North 721,384                    - 

Universal Orlando Foundation 119,603  111,822 

Da Vita Foundation 131,250  300,510 

Orlando Magic/Grace Medical                 -  5,524 

United Way – for future periods 81,100  32,500 

Darden 118,063  100,000 

Aetna Foundation 4,391  115,150 

Miller Foundation 38,000                   - 

AHLA Foundation  35,000                   - 

Enterprise Senior Hunger  79,066                   - 

Florida Blue Foundation 54,461  153,195 

Culinary Training 30,000                    - 

Orlando Regional Health 267,205  7,218 

Humana Event Sponsorship                 -  21,000 

City of Orlando 25,677  4,398 

Orange County – Mercy Kitchen 5,558,259  1,384,956 

Service Insights  49,491                    - 

Boeing- Volusia 50,000                    - 

Costco 52,758  40,909 

Farm Bill/Senior Feeding/SNAP                 -  142,386 

BJ’s Child and Family Feeding 150,000  40,000 

Feeding Florida 255,000  748,346 

Cigna Foundation 9,742  41,086 

Orange County ARPA 1,230,113  935,421 

Jacarlene Foundation  300,000                    - 

Hoppen Gift 85,000                    - 

Lockheed Martin  55,000                    - 

Gordon Scholarship 500,000                    - 

Other 200,722  251,519 
    

 11,417,481  7,114,009 

Restricted in perpetuity (note 9):    

   Central Florida Foundation, Inc. 345,703  313,285 
    

 $ 11,763,184  7,427,294 
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June 30, 2024 and 2023 

 

 

(8) Retirement Benefit Plans 

 

The Food Bank has a 403(b) Plan in which employees who normally work at least twenty hours 

per week and are at least 21 years of age are eligible to participate.  Eligible employees may elect 

to contribute up to twenty percent of their compensation to the Plan.  The Food Bank, at its 

discretion, may match participant contributions in an amount to be determined from year to year.  

The Food Bank may also make discretionary employer contributions based on qualifying 

participant compensation in an amount to be determined from year to year.  Total contributions 

made by the Food Bank during fiscal 2024 and 2023 amounted to approximately $293,000 and 

$252,000, respectively. 

 

(9) Assets Held by Central Florida Foundation, Inc. 

 

The Food Bank has established an endowment with the Central Florida Foundation, Inc. (CFF).   

This endowment will provide a source of income for the Food Bank.  Future income may be 

withdrawn or added to the principal balance of the endowment at the Food Bank’s discretion.  

The Food Bank’s endowment is carried as an asset and included in net assets with donor 

restrictions on its statement of financial position as required by current financial accounting 

standards. (Note 7) 

 

CFF has legal ownership of the contributed funds.  As such, CFF’s Board of Directors (Board) 

has fiduciary responsibility over the endowment.  The Board shall have the power to modify or 

eliminate any restriction, limitation, or condition on the distribution of funds, including their use 

for any specified purposes or their distribution to specific organizations, if determined that such 

restriction, limitation or condition becomes unnecessary, incapable of fulfillment, or inconsistent 

with the proper charitable, religious, scientific, literary, cultural or educational uses and purposes 

associated with  the Central Florida area. 

 

(10) Lease Commitments 
 

The adoption of FASB ASC Topic 842, as previously discussed herein, resulted in the recognition 

of a right of use asset and associated operating lease liability in connection with the lease of 

certain warehouse facilities and equipment amounting to $814,528 as of July 1, 2021. Results for 

periods beginning prior to this date continue to be reported in accordance with historical 

accounting treatment. At June 30, 2024 and 2023 the ROU asset amounted to $553,071 and 

$831,444, respectively, resulting from  the valuation of the ROU asset and operating lease liability 

at those  dates. Lease expense associated with these right to use assets amounted to approximately 

$385,000 during 2024. 
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(10) Lease Commitments - Continued 
 

Future minimum payments applicable to long-term non-cancellable right of use leases for the five 

years subsequent to June 30, 2024 are approximately as follows: 

 

Year ended June 30,   
   

2025  $ 310,381 

2026    148,600 

2027    67,575 

2028        46,863 

2029  31,446 
   

Total lease payments  604,815 

Less interest  (51,744) 
   

Present value of lease liability  $ 553,071 

 

(11) Merger with First Step Food Bank 
 

During the year ended June 30, 2023, the Organization merged with First Step Food Bank (First 

Step) located in Marion County Florida and, as the surviving entity, assumed management of its 

operating activities. There was no consideration exchanged between these parties in connection 

with this transaction. However, the Organization received net assets amounting to $657,627 

resulting from the merger with First Step as follows: 

 

Cash and investments  $ 430,592 

Property and equipment  171,155 

Other assets, net of current liabilities  55,880 
   

  $ 657,627 

 



 

 

 

 

 

 

 

 

 

 

SUPPLEMENTARY INFORMATION 
 

 

 



Period of Contract Federal Amount of Federal

                                     Grantor/Pass-Through Agency/Program Title Award Number CFDA  No. Award Expenditures

United States Department of Agriculture

Passed through from the Florida Department of Agriculture and Consumer Services

Food Distribution Cluster

The Emergency Food Assistance Program (TEFAP) - Food Commodities 10/1/2022 - 9/30/2024 29733 10.569 2,378,909$    2,378,909$      *

The Emergency Food Assistance Program (TEFAP) - Food Commodities 10/1/2022 - 9/30/2024 29727 10.569 7,106,619      7,106,619        *

The Emergency Food Assistance Program (TEFAP) - Food Commodities 10/1/2021 - 9/30/2024 27876 10.569 4,302,496      4,302,496        *

The Emergency Food Assistance Program (TEFAP) - Food Commodities 10/1/2021 - 9/30/2024 27879 10.569 11,432,482    11,432,482      *

The Emergency Food Assistance Program (TEFAP) - Administrative Costs 10/1/2022 - 9/30/2025 29733 10.568 210,075         187,500           

The Emergency Food Assistance Program (TEFAP) - Administrative Costs 10/1/2022 - 9/30/2025 29727 10.568 449,526         373,500           

The Emergency Food Assistance Program (TEFAP) - Administrative Costs 10/1/2021 - 9/30/2024 27876 10.568 810,000         316,451           

The Emergency Food Assistance Program (TEFAP) - Administrative Costs 10/1/2021 - 9/30/2024 27879 10.568 1,958,283      765,064           

FDACS Reach and Resiliency 1/24/2023 - 5/31/2025 29596 10.568 313,095         118,732           

Food Distribution Clusted Subtotal 26,981,753      

Passed through from the Florida Department of Agriculture and Consumer Services

Pandemic Relief Activities: Local Food Purchase Agreeemnts 9/14/2023 - 8/31/2024 30077 10.182 2,127,991      1,650,541        

Pandemic Relief Activities: Local Food Purchase Agreeemnts 9/14/2023 - 8/31/2024 30076 10.182 2,205,024      1,961,090        

3,611,631        

Passed through from the Florida Department of Agriculture and Consumer Services

The Summer Food Service Program for Children 5/1/2024 - 9/30/2024 022106 10.559 207,754         207,754           

The Summer Food Service Program for Children 5/1/2023 - 9/30/2023 022106 10.559 678,156         155,920           

363,674           

Passed through from the Florida Department of Children and Families

Supplemental Nutrition Assistance Program 1/1/2019 - 9/30/2023 LF-926 10.561 1,182,228      148,264           

Supplemental Nutrition Assistance Program Eudcation 11/7/2022 - 9/30/2025 LF-935 10.561 1,273,048      1,121,857        

1,270,121        

Passed through from the Florida Department of Health

The Child and Adult Care Food Program 10/1/2023 - 9/30/2024 A-1548 10.558 514,688         514,688           

The Child and Adult Care Food Program 10/1/2022 - 9/30/2023 A-1548 10.558 469,469         118,159           

632,847           

Subtotal - United States Department of Agriculture 32,860,026$    

United States Department of the Treasury

Passed through from Orange County, FL

Provision of Food Delivery, Mobile Food Drops, and Expansion of the Storage Capacity 1/1/2022 - 9/30/2024 Y22-2411 21.027 14,000,000    4,705,309$      

Passed through from Seminole County, FL

Seminole County Community Development Block Grant 5/1/2022 - 6/10/2024 CDBG-CV3 14.218 1,200,000      6,022$             

United States Department of Labor

Passed through from Orange County, FL

Community Project Funding/Congressionally Directed Spending 4/1/2023 - 3/31/2026 23A60CP000035 17.289 755,000         427,428$         
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Period of Contract Federal Amount of Federal

                                     Grantor/Pass-Through Agency/Program Title Award Number CFDA  No. Award Expenditures

United States Department of Homeland Security Federal Emergency Management Agency

Passed through from the Orange County Emergency Food and Shelter Program

Board - Heart of Florida United Way

The Emergency Food and Shelter National Board Program - Phase 39 11/1/2021 - 12/31/23 168000 97.024 32,410            32,410$           

The Emergency Food and Shelter National Board Program - Phase 40 11/1/2021 - 12/31/23 168000 97.024 313,334          313,334           

The Emergency Food and Shelter National Board Program - ARPA-R 11/1/2021 - 12/31/23 168000 97.024 26,131            26,131             

     The Emergency Food and Shelter National Board Program - Phase 41 11/1/2023 - 12/31/24 168000 97.024 20,000            -                   

Passed through from the Seminole County Emergency Flood and Shelter Program

Board - Heart of Florida United Way

The Emergency Food and Shelter National Board Program - Phase 39 11/1/2021 - 12/31/23 171800 97.024 6,953              6,953               

The Emergency Food and Shelter National Board Program - Phase 40 11/1/2021 - 12/31/23 171800 97.024 10,000            10,000             

The Emergency Food and Shelter National Board Program - ARPA-R 11/1/2021 - 12/31/23 171800 97.024 49,160            49,160             

     The Emergency Food and Shelter National Board Program - Phase 41 11/1/2023 - 12/31/24 171800 97.024 2,900              -                   

Passed through from Brevard County Emergency Food and Shelter Program

Board - United Way of Brevard

The Emergency Food and Shelter National Board Program - Phase 40 11/1/2021 - 12/31/23 156600-034 97.024 15,313            15,313             

     The Emergency Food and Shelter National Board Program - Phase 41 11/1/2023 - 12/31/24 156600-034 97.024 16,106            -                   

Passed through from Marion County Emergency Food and Shelter Program

Board - United Way of Marion

The Emergency Food and Shelter National Board Program - Phase 40 11/1/2021 - 12/31/23 172800-027 97.024 4,664              4,664               

Passed through from Volusia County Emergency Food and Shelter Program

Board - United Way of Volusia

The Emergency Food and Shelter National Board Program - Phase 39 11/1/2021 - 12/31/23 166800-048 97.024 18,089            18,089             

The Emergency Food and Shelter National Board Program - ARPA-R 11/1/2021 - 12/31/23 166800-048 97.024 55,909            55,909             

The Emergency Food and Shelter National Board Program - Phase 41 11/1/2023 - 12/31/24 166800-048 97.024 8,079              -                   

Passed through from Osceola County Emergency Food and Shelter Program

Board - Heart of Florida United Way

The Emergency Food and Shelter National Board Program - Phase 39 11/1/2021 - 12/31/23 168400 97.024 8,811              8,811               

The Emergency Food and Shelter National Board Program - Phase 40 11/1/2021 - 12/31/23 168400 97.024 7,094              7,094               

The Emergency Food and Shelter National Board Program - ARPA-R 11/1/2021 - 12/31/23 168400 97.024 46,389            46,389             

The Emergency Food and Shelter National Board Program - Phase 41 11/1/2023 - 12/31/24 168400 97.024 14,084            -                   

Subtotal - U. S. Department of Homeland Security, Federal Emergency Management Agency 594,257$         

SECOND HARVEST FOOD BANK OF CENTRAL FLORIDA, INC.

AND SUSIDIARY

Schedule of Expenditures of Federal Awards

Year ended June 30, 2024
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Notes to the Schedule of Expenditures of Federal Awards 

 

Year ended June 30, 2024 

 

 

(1)  Basis of Presentation 
 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all 

financial assistance and cost reimbursement contracts of Second Harvest Food Bank of Central 

Florida, Inc..   Second Harvest Food Bank of Central Florida, Inc. receives federal and state 

awards indirectly through pass-through entities.  The information in this schedule is presented in 

accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 

Administrative Requirements, Cost Principles and Audit Requirements for Federal Awards 

(Uniform Guidance).  Because the Schedule presents only a selected portion of the operations of 

the Food Bank, it is not intended to and does not present the financial position changes in net 

assets or cash flows of the Food Bank. 

 

(2) Summary of Significant Accounting Policies 

 

Federal expenditures included in the accompanying schedule are presented on the accrual basis 

of accounting. 

 

Such expenditures are recognized following the cost principles contained in the Uniform 

Guidance, wherein certain types of expenditures are not allowable or are limited as to 

reimbursement.  The Food Bank has not elected to use the 10-percent de minimis indirect cost 

rate as allowed under the Uniform Guidance. 

 

(3) Major Programs 
 

Major programs are identified in the Summary of Audit Results section of the Schedule of 

Findings and Questioned Costs. 

 

(4) Food Distribution 

 

Included in the Schedule of Expenditures of Federal Awards is in-kind food items received 

through The Emergency Food Assistance Program.  For the year ended June 30, 2024, Second 

Harvest Food Bank of Central Florida, Inc. distributed approximately 14.5 million pounds of food 

valued at $1.74 per pound. 
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Year ended June 30, 2024 

 

 

(5) Sub-recipients 

 

Second Harvest Food Bank of Central Florida, Inc. passes through certain Federal assistance to 

other governments or not-for-profit agencies (sub-recipients).  As described in note 1, Second 

Harvest Food Bank of Central Florida, Inc. records expenditures of Federal awards to sub-

recipients on an accrual basis of accounting. 

 

The sub-recipient agencies have certain compliance responsibilities related to administering these 

Federal programs.  Under the Uniform Guidance, Second Harvest Food Bank of Central Florida, 

Inc. is responsible for monitoring sub-recipients to help assure that Federal awards are used for 

authorized purposes in compliance with laws, regulations, and the provisions of contracts or grant 

agreements, and that performance goals are achieved. 

 

Second Harvest Food Bank of Central Florida, Inc., provided federal awards to sub-recipients as 

follows: 

 

 

Program Title 

 Federal CFDA 

Number 

 Amounts Provided 

To Sub-recipients 
     

The Emergency Food Assistance Program 

(TEFAP) – Food Commodities 

  

10.569 

  

$ 25,220,506 
     

The Child and Adult Care Food Program  10.558  632,847 
     

The Summer Food Service Program 

   for Children 

  

10.559 

  

363,674 

Pandemic Relief Activities: 

   Local Food Purchase Agreements 

  

10.182 

  

3,611,631 
     

    $ 29,828,658 

 

(6) Matching Requirements 
 

Certain Federal programs require that Second Harvest Food Bank of Central Florida, Inc. 

contribute non-Federal funds (matching funds) to support the Federally funded programs.  Second 

Harvest Food Bank of Central Florida, Inc. has complied with matching requirements.  The 

expenditure of non-Federal matching funds is not included in the Schedule of Expenditures of 

Federal Awards. 
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Independent Auditor’s Report on Internal Control Over Financial Reporting 

and on Compliance and Other Matters Based on an Audit of Financial 

Statements Performed in Accordance with Government Auditing Standards 

 

 

To the Board of Directors 
Second Harvest Food Bank of Central Florida, Inc.: 

 

We have audited, in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards 

issued by the Comptroller General of the United States, the financial statements of Second Harvest Food 

Bank of Central Florida, Inc., which comprise the statement of financial position as of June 30, 2024, 

and the related statements of activities, functional expenses, and cash flows for the year then ended, 

and the related notes to the financial statements, and have issued our report thereon dated October 1, 

2024. 

 

Internal Control over Financial Reporting 
 

In planning and performing our audit of the financial statements, we considered Second Harvest Food 

Bank of Central Florida, Inc.’s internal control over financial reporting (internal control) to determine 

the audit procedures that are appropriate in the circumstances for the purpose of expressing our opinion 

on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 

Second Harvest Food Bank of Central Florida, Inc.’s internal control.  Accordingly, we do not express 

an opinion on the effectiveness of Second Harvest Food Bank of Central Florida, Inc.’s internal control. 

 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, or 

detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or combination 

of deficiencies, in internal control, such that there is a reasonable possibility that a material 

misstatement of the Organization’s financial statements will not be prevented or detected and corrected 

on a timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, in internal 

control that is less severe than a material weakness, yet important enough to merit attention by those 

charged with governance. 

 

Our consideration of internal control was for the limited purpose described in the first paragraph of 

this section and was not designed to identify all deficiencies in internal control that might be material 

weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify 

any deficiencies in internal control that we consider to be material weaknesses.  However, material 

weaknesses may exist that have not been identified. 
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Compliance and Other Matters 
 

As part of obtaining reasonable assurance about whether Second Harvest Food Bank of Central Florida, 

Inc.’s financial statements are free of material misstatement, we performed tests of its compliance with 

certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 

could have a direct and material effect on the determination of financial statement amounts.  However, 

providing an opinion on compliance with those provisions was not an objective of our audit, and 

accordingly, we do not express such an opinion.  The results of our tests disclosed no instances of 

noncompliance or other matters that are required to be reported under Government Auditing Standards. 

 

Purpose of this Report 

 

The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

Organization’s internal control or on compliance.  This report is an integral part of an audit performed 

in accordance with Government Auditing Standards in considering the Organization’s internal control 

and compliance.  Accordingly, this communication is not suitable for any other purpose. 

 

 

 

 

Maitland, Florida 

October 1, 2024 
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Report on Compliance for Each Major Federal 

Program and on Internal Control Over Compliance 

Required by the Uniform Guidance 

 

Independent Auditor’s Report 

 

 

To the Board of Directors 

Second Harvest Food Bank of Central Florida, Inc. 

 

 

Report on Compliance for Each Major Federal Program 

 

Opinion on Each Major Federal Program 
 

We have audited the Second Harvest Food Bank of Central Florida, Inc.’s compliance with the types 

of compliance requirements identified as subject to audit in the OMB Compliance Supplement that 

could have a direct and material effect on each of Second Harvest Food Bank of Central Florida, Inc.’s 

major federal programs for the year ended June 30, 2024.  Second Harvest Food Bank of Central 

Florida, Inc.’s major federal programs is identified in the summary of the auditor’s results section of 

the accompanying schedule of findings and questioned costs. 

 

In our opinion, Second Harvest Food Bank of Central Florida, Inc. complied, in all material respects, 

with the types of compliance requirements referred to above that could have a direct and material effect 

on each of its major federal programs for the year ended June 30, 2024. 

 

Basis for Opinion on Each Major Federal Program 

 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 

United States of America; the standards applicable to financial audits contained in Government 

Auditing Standards, issued by the Comptroller General of the United States; and the audit requirements 

of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 

Principles, and Audit Requirements for Federal Awards (Uniform Guidance).  Our responsibilities 

under those standards and the Uniform Guidance are further describe in the Auditor’s Responsibilities 

for the Audit of Compliance section of our report. 

 

We are required to be independent of Second Harvest Food Bank of Central Florida, Inc. and to meet 

our other ethical responsibilities, in accordance with relevant ethical requirements relating to our audit.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion on compliance for each major federal program.  Our audit does not provide for a legal 

determination of Second Harvest Food Bank of Central Florida, Inc.’s compliance with the compliance 

requirements referred to above.  
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Responsibilities of Management for Compliance 

 

Management is responsible for compliance with the requirements referred to above and for the design, 

implementation, and maintenance of effective internal control over compliance with the requirements 

of laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to 

Second Harvest Food Bank of Central Florida, Inc.’s federal programs. 

 

Auditor’s Responsibilities for the Audit of Compliance 
 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 

compliance requirements referred to above occurred, whether due to fraud or error, and express an 

opinion on Second Harvest Food Bank of Central Florida, Inc.’s compliance based on our audit.  

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 

guarantee that an audit conducted in accordance with generally accepted auditing standards, 

Government Auditing Standards, and the Uniform Guidance will always detect material 

noncompliance when it exists.  The risk of not detecting material noncompliance resulting from fraud 

is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.  Noncompliance with the compliance 

requirements referred to above is considered material if there is a substantial likelihood that, 

individually or in the aggregate, it would influence the judgment made by a reasonable user of the 

report on compliance about Second Harvest Food Bank of Central Florida, Inc.’s compliance with the 

requirements of each major federal program as a whole. 

 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 

Standards, and the Uniform Guidance, we: 

 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks.  Such procedures include 

examining, on a test basis, evidence regarding Second Harvest Food Bank of Central Florida, 

Inc.’s compliance with the compliance requirements referred to above and performing such 

other procedures as we considered necessary in the circumstances. 

 

 Obtain an understanding of Second Harvest Food Bank of Central Florida, Inc.’s internal 

control over compliance relevant to the audit in order to design audit procedures that are 

appropriate and to test and report on internal control over compliance in accordance with the 

Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of 

Second Harvest Food Bank of Central Florida, Inc.’s internal control over compliance.  

Accordingly, no such opinion is expressed. 

 

We are required to communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 

internal control over compliance that we identified during the audit. 
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Report on Internal Control Over Compliance 

 

A deficiency in internal control over compliance exists when the design or operation of a control over 

compliance does not allow management or employees, in the normal course of performing their 

assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance 

requirement of a federal program on a timely basis.  A material weakness in internal control over 

compliance is a deficiency or combination of deficiencies, in internal control over compliance, such 

that there is a reasonable possibility that material noncompliance with a type of compliance requirement 

of a federal program or state project will not be prevented, or detected and corrected, on a timely basis.  

A significant deficiency in internal control over compliance is a deficiency, or a combination of 

deficiencies, in internal control over compliance with a type of compliance requirement of a federal 

program or state project that is less severe than a material weakness in internal control over compliance, 

yet important enough to merit attention by those charged with governance. 

 

Our consideration of internal control over compliance was for the limited purpose described in the 

Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify 

all deficiencies in internal control over compliance that might be material weaknesses or significant 

deficiencies in internal control over compliance.  Given these limitations, during our audit we did not 

identify any deficiencies in internal control over compliance that we consider to be material 

weaknesses, as defined above.  However, material weaknesses or significant deficiencies in internal 

control over compliance may exist that were not identified. 

 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 

control over compliance.  Accordingly, no such opinion is expressed. 

 

The purpose of this report on internal control over compliance is solely to describe the scope of our 

testing of internal control over compliance and the results of that testing based on the requirements of 

the Uniform Guidance.  Accordingly, this report is not suitable for any other purpose. 

 

 

 

 

Maitland, Florida 

October 1, 2024 

 

 

 

  



33 

 

Second Harvest Food Bank of Central Florida, Inc. 

Schedule of Findings and Questioned Costs 

Year ended June 30, 2024 

 

 

A. Summary of the Audit Results 

 

1. The Auditor’s report expresses an unqualified opinion on the financial statements of Second 

Harvest Food Bank of Central Florida, Inc.. 

 

2. No significant deficiencies or material weaknesses were disclosed during the audit of the 

financial statements and as reported in the Independent Auditors’ Report on Internal Control 

Over Financial Reporting and on Compliance and Other Matters Based on an Audit of 

Financial Statements Performed in Accordance with Government Auditing Standards. 

 

3. No instances of noncompliance material to the financial statements of Second Harvest Food 

Bank of Central Florida, Inc. were disclosed during the audit. 

 

4. No significant deficiencies or material weaknesses in internal control over major federal 

award programs were disclosed during the audit in the Independent Auditors’ Report on 

Compliance for Each Major Program and on Internal Control Over Compliance Required by 

the Uniform Guidance. 

 

5. The auditors’ report on compliance for the major federal award programs for Second Harvest 

Food Bank of Central Florida, Inc. expresses an unqualified opinion. 

 

6. There are no audit findings relative to the major federal award programs for Second Harvest 

Food Bank of Central Florida, Inc. that are required to be reported in accordance with the 

Uniform Guidance. 

 

7. The following were tested as major programs: 

 

 The program cluster U.S. Department of Agriculture’s Assistance Listing Number (ALN) 

10.569 - Emergency Food Assistance Program (Food Commodities) and federal ALN 10.568 

- Emergency Food Assistance Program (Administrative Costs).  Pandemic Relief Activities: 

Local Purchase Agreements ALN 10.182.  Supplemental Nutrition Assistance Program 

Education ALN 10.561.  Provision of Food Delivery, Mobile Food Drops, and Expansion of 

the Storage Capacity ALN 21.027.  

 

8. The threshold for distinguishing Type A and B programs was approximately $1,157,791. 

 

9. Second Harvest Food Bank of Central Florida, Inc. was determined to be a low-risk auditee 
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Second Harvest Food Bank of Central Florida, Inc. 

Schedule of Findings and Questioned Costs 

Year ended June 30, 2024 

 

 

B. Financial Statement Findings Section 

 

None 

 

C. Federal and State Award Findings and Questioned Costs Section 

 

None 

 

D. Summary Schedule of Prior Audit Findings 

 

No summary schedule of prior audit findings is required because there are no prior audit findings 

related to federal programs or state projects. 
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